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MA? OF NARTLAND ) 

CITY OF SALMONS. ) 

I EM MY CERTIFY that on this dJrf day of 	rune 	, 1945, 

before me, the eubtioriber, a Notary Public of the State of Rorylend, 

in and for the City of Baltimore, poreonally appeared SETUOCR O'BRIEN, 

VIII  TAU  B. RLFF&RIT and A. RALIISR KRAgS, a., and eeeerally it ,:kr.z.e'eCged 

the foregoing Certificate of incorporation to be their act, 

above written. 

Notary Public 

CERTIFICATE OF'INCCRPOR:::::::: 

1945  

by the State Tam Comennotem of Maryland 

with law sett ordered recorded. 

as le maternity 

2797 	 UJJ-A-0) 

/ 
Recorded in Lacer 	 , toles 	 one of the t hort.r it,enen, 	ne Mate Iac 

$100, C.X,0 . 00 



PM CIMSIIMTNO SFERCAS COMPANY 

clarirturz OF INCORPORATICN 

THIS IS ro CERTIFY' 

That we, trio subsorlbers, Seymour :,'Brien, 4illiars B. 

s••••1 	• 11Pis it As I: frVI: 	• 	p.tit 	 :r 	:" 

whoa is 1845 O'Sullivan Building, Baltimore, liary‘ans, all acing of 

legal age, do, under and by virtue of the General Laws of the State of 

Vlaryland authorizing the formation of corporations, assooiate ourselves 

with the intention of forting a corporation. 

SECOND' The name of the Corporation (whioh is hereinafter 

called the *Corporation.) is THE :MSTERTCRII SliORGaS CC1C-aNY. 

THIRD' The purposes for which the Corporation is formed and 

the business or objects to be carried on and promoted by it are as follows' 

(a) To purohaae an',  to manufsoture artificial gaa in cesen•as 

or liquid Pons' to use, to sell and to furnish such quantities of gas, 

both natural and artificial, mixture, combination. product or derivative, 

in gaseous or liquid form, for fuel, neat., iignt or otner curt-sex, na 

may be reouired in any city, town or ooqoty of this 'tot., ir W..1rh, or 

adjoining which the said :orporation nay oe located, for iirntIng tne 

streets, roads and public or private 	 r:r 

and to 	cenductort 	r.-.r • h. • ra.-.9.et's•t -^ 

and ar.ifi^ial, mixture, combing-A.:7c, :r 	..r •toriv.ttive t•Pre-f, .• 

,asecus cr li,7•11d frrn, is any 	1- ern o r i, Inty , m'o4 ,  

•Maras, l‘m.s, allays, 1.rnantie an 	 r. 

tr.0 sane witn 4r;" man.tiact•r! r 	\.,t-rtes, 



private building or buildings, lamp or lamps or other etruoture or 

otruotureo, ob's 	or objeots, and with the places of supply, after first 

eeeuring the ;roper assent of toe municipal authorities of said cit:, or 

town. or of the :aunty Commissioner. of said mounty or of the State, .Penny 

or agenoioa having jurisdiction. authorit:* and supervision cr said roads 

or hiibmaYe„ under euon reasonable and proper regulatione as may be 

presoribod by them, eubject, however, also to any law, ordinance or 

regulation that may be passed by the municipal authorities of the city 

or town. or the County C4wasioeioners ,r the State agency taiving 

for the filling up and repaving rf any street lane, alley, nirnway or "'re,  

in whioh the pipes may be laidi and to do any and all acts, to enter Into 

and perform all oontrusts, to engage in all enterprises and undertakinrs, 

and to have suoh power and authority so to do and so 	act 00 Is row cr 

hereaher may be conferred by too general oor roration laws of cf.e 	.f 

Maryland and especialay by tne colporatioc laws of toe state of aary.ari 

relating to public ati , ities, and by any acts of toe .lenerat A9.aPt.y 

Maryland amomdatory and s.Ipplementary to said renera: 	 lee,  

or corporation laws relating to 7.%:6:1c atiiities. 

(b) To purenase, manufaot4re, use, eel:, 

dispose of tail and vapor man.fact.Lig SAC:AZ.00 Or..:1 

vapor cons-,mt ,, g nac,Li.es 	 ....... 	,.. 	• .. .r as 

feel, or for vent:1st:on 	. e ref:::c -- 

:ight and :ignting levies :! a.. ies,r1,t.,rs 	. 

:r light rerulatinr 	.av 



57 

refine oils or other materials fcr the man4fact,re of Las .r va,..cr, or time 

production of light, heat, cold, vontilaCion or refrigeration, to construct 

and maintain lines of pipe or tubing for tr.e transportation cf gas cr other 

vapors, of ull and other liquids. 

(c) ro acquire by pir:nase, 	excr . IT 7r 

to hold, own, develop,. explore, improve, oi-erate, lease, !cntrcl, manege 

or otherolse t.,rn to acccuat, and to mcrtgace, 	 st.1!, exnrrnc, 

convey, or otherwise dispose of real estate, or any 	 in real 

estate, improve,' or unimprove,i, ono ene-eeoever sii..at•dt 	 .re 

purchase or otherwise acquire, own, nold, :.o scare, lease, 	reri,. 

pledge, sell, assign and transfer or otherwise .viscose 	an.: to inves- , 

trade, deal in and deal with goods, wares and merchandise -' ever, ,:n? 

and description and particularly Ivor, mind :f 

device for the consumption, utllitation 	FrOd:CtiGn : ass, va.r _r Li.. 

(d) :c acquire by 7 	 n,rtrac', 	 mr 

and to can, hold and deal it •rtgages, c:Lottl,nal bilis 	mole, ,:or- 

create of sale, bills of sale and liens ,n real and ,erscno_ ,r 

loam money on such mortgages, liens .r ea: cnir.sne.l. ,n! .n 

Instruments secured thereby, and to ee.1, ass:gr, transfer, eszn,anio, 

;ledge -r otherwise 	 -r 

securities or encumbrances. 

'a) 	acquire by puronases, 	 e,  - 

ctnerelae, to 

or Jt.eraise deal La, seal wit,,, or 	:m, s,ares 

et: ., 	uo;.e.) -c 



In euoh wanner and upon such terms, not inconsistent with the irovisicns 

of this certificate of incorporation, and insofar as may be errittee by 

the general laws of the State of Maryland, the general corporation laws 

of the State of Maryland, the trovisions of the Public Seretioe (7nalmisaion Law 

of the State of Maryland and aubject to :.ne approve:, consent and orders 

of the public Service Camel:ilea of Maryland mere the same to by ;:aw 

reeulaell. 

(f) To apply for, register, percnase or in any manner acquire, 

and to hold, own, use, operate, develop and introduoe, and to sell, asslro, 

lease, grant licensee or other rights in respect of, mortga.:e or .t:arwise 

dispose of; and in any manner deal with letters patent t,f Ito .cited >tares, 

or of any foreign country, patent r16,te, licenses and ;rivileres, royalties, 

Lavontiono, Improvements and processes, octTriehta, trade markt and :rade 

name., ,a  "els. atsgn:, trc-nas or-eanc: r.gn:a. 

(g) To have and to ode and exercise tne rieht of eminemt domair; 

to acquire by purchase, rrant, ass:!pent, transfer, 71.d,,.e, 

otherwise, franchisee and easements from towns, villages, titles, tc-unti, s, 

states, the Dietrict of Columbia, any :erritory, the 7n:ted 'tares ,-vern-

milt, or agent, agencies, boards or commissions tterr:f, to .or, 

enjoy. 480, OpOrate s  080C,180 coo ;MM., ana tt. se.., msbIrn, tree efer, 

nortmace. pledge or otherwise disceoe o f t-e Seen . 	 P ^A 'owe .4' 

the State of Maryland, of tne cori.oratiot ore -'ate 

of ta Public Sereloe :csamiselon ,ge 	:re • 	to 	 s ,jecl 

to the approval, ooneent sot ' - er• 	 erst:.:e 

toe state of Maryland satere 're 	 — 



town, village, city, County, State, District 	 :he 

'...nited States -,overrasent, or stmt, agen,y, tcar-t - r 	 f. 

(h) To engag.:e in era ,ar 	 i A 

tranting, enrineerina at-1  1,-,-o.!ett 

	

Its owl tr.etta 	eOry 

and without the State of Ilary laud, 	exert tee tr. 	-.et-  ;te.•e, 

Territory, District or possession of ere •Jnited Ste-e,., 	r t.. ar.y f:re:rx 

country, so far as the laws thereof :wren ..t, :to icwere grar.ted Cy to, 

general cornoration laws of the State 	Wary.a.nd, 	 tr.e 

Serrioe Cocamission law of learyisuif.. 

( 4 ) To mica enntrel•R 

COT SAS ooroorate ourtoaes; 	tc taeae t: ---Ca notes art 	 ;et 	4 

Imo s eoure the lame by rtcrtzaze 	•esC 

its property, franonises or to )r, 	 :r.ot am 	rt oar., 

of trust of any of the franor.1 see 	e - •r 	 sen.r.nr 	$ .:n 

issue of bon,:s, notes or , :rer :.-- 11 ,st:or.s, 	 .- 

3t 9 seat 	:.e 	 6,0 	 o•vtlet. 

eeneral oortoratinn laws of t•e State .. 	 . 

,ej r,enerttly to care, possees, o,or se no 	,se • A 

eet f•-rth 	this oi.O.Tt0 r 

by the reneral cor:.•oration .4.9 •••• the 	• Ver,....r : 

and future sup; lealeCt • an: maw:. !me a • r. - • , 440 

SIC' Or t .1,r not incOna:ste:-.'.. 	 -. 
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Public Hereto. Commission law of Maryland, 

and which say be appropriate to promote and attain the objects and purposes 

The objects, purposes and powers epeoirife In this Article 

Certificate of Incorporation, but thecbjects, purposes and powers in each 

of the olausee of thin Artiole THIRD shall be considered as independent 

objects, purposes and posers, and it to also hereby *seresely provided 

that the foregoing Goo:aeration of objeote, purposes and powers shall be 

held to be in furtherance of, and not in limitation or restriction of, the 

general powers conferred upon oor:srations by the laws of the State of 

FOURTH' rho poet offloe address of the place at whioh the 

principal office of the Corporation in this State will be located is Main 

Street, Chestertown. Maryland. :he resident agent of the Znsf.nrstign is 

John Adams. whose addreee is Chestertown. Mary4ano. aalu 

Is a oitisen of the State of Mary.aad and actually resides taersin. 

FIFTH: rho Corporation shall nave three directors, actor. hum lie 

may provide, and Robert Lewis, harlos S. r1.44 sad N. 

as oueh until the first annual meeting or until their OUC4099 

SUN' -069 tctel ma ,,n, 	s-i ,r.2sa 

to rine '1,:rdred 7nu,eand 	.:,re 1.„, 

nandred tn-_;sand 	 s,arts 	.ar 
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10 	
SEVENTH; The Board of Directors is nereby empowered t.. althorise 

the issuanoe from time to time of snares of Sts stock of any class whether 

noe or hereafter authorised, and aecurtties convertible into snares of 

its stook of any class, another new 	:.reafttr a..tnorised, for such con-

siderations as said Board ,+r nireotore may deem advisable, subject 

suon limitations and rastr,..,-ne. J' soy, as may te set forth in tne by. 

laws of the Corporation. 

MOTH: The Board of Directors 	the 	oration is i.ereby 

empowered to authorise the Iseuance and sale from time to time of bonds, 

notes, debentures or other obligations ^r t-e 'r:orporaticn for suoh -on-

siderations as the Board. of Directors may deem advisab:e, such 1-onds, rotes 

or other obligations to be issuable In .uch series. in such deramlhation 

or denominaLlous and ..t“ s_o_ 	et rate cr rates. redemption price or 

7rices end maturing at such time or times, and otherwise varying as tne 

Board of Directors Way le:ermine: 	r-. 	 f :.r.,-.cre .3 rxre,y 

powered and authorised. 4 	“. 	 krvi:le 7bird,.:3octi:h 

(4) of this Certificate 	 vra:1)r., 	 and/or hypotf.tcaLe 

ell or any part of tne 	 :al or tatted except 

Its francnisej enO Ite rear e, re,, 	 - 	wend -r -ere- 

after acq,lred, anl '- 	• 	 Jeltverv, filth, and 

recording of mortgagee. deeds of rr,st r :tmr 	.roe, .n ! 1: 

as _Gall 	d.termir.ad  by 	 :Irectrra, 	rewire t70 aym.nt of 

all or any of such bunds, no:ne, 	 r 	or 

;•rinci.,:al and 	 ..n! 

11:1 e,:a" auk, 

11,14_6Ct 	Jr.& 
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Section 

ed .except 

. 	or 

oration laws of Maryaand or toe euc_ic .,orrice :omission 	rf Nary-and, 

and snioh oey 	•^proprtate to or m4to and, attain tno oc,:octs and purposes 

set forth in tnis certificate. 

rhe cleots, 	.1- _tees !.-n 	•-o:lfled in tole Article 

p%ere 	 e-77-e•e-  1- ••  

laiced or. restricted by rote:soca t. 	inferen7e frc-m 	:eases 

other e:e..ise or paragroo“ ,4 ..is ,r any otter 4 rtiole 7f Iris 

Certifioate of Incorporation, tut theciojects, ourposses and powers in each 

of the clauses of this Article 	shall oe nrnsidered as :nde7ehdent 

objeota, purposes and cuwere, and .... :0 +le•, 	 eA.,esely ,r - -- 'e. 

that toe foregoing er-mers:ico f ot_acts, 	 kG:1 , -wer• stall be 

held to ,e In nur•he^anoe 	sod drt in l.mitatior rr neenr:rt.ce .)f, the 

general powers conferred ,,or c.r .:rations 01, 	 ,f tr.e .Aitte if 

adcrees .r 	;.:.lace at a• stn Or.e 

t-:* 	wt:: CA leeened 	Yain 

ne res:.or.•. arent ci tre 	 r. is 

Icams, w:...to mCcross .3 	 wn, 	 ,:t 7.1.  :ert --er: 

le a citiser of toe Jtate f 

F:FTE: .fte 	re.: n 

ray be oranges :ram 
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SEVENTH: The Board of Direotora is hereby emnowereo to athorte-

the issuanoe from time to time of shares of its stock of any class whether 

now or hereafter authorised, and securities convertible into snare') of 

its stook of any class, whether now or hereafter authorised, for suoh con-

aidewations as said Board of Direet-re may deem advisable, sub,lect to 

soon limitations and restrictions, it any, as may be set forth in the by-

laws of the Cor7ore..lon!  

EIGTH: The Board of Directors of the :-.,1-Forati,n la nereby 

empowered to authorise the issuance and sale from time to time of bonds, 

notes, debentures or other obligations of the Corporation for ouoh cor-

siderations se the Board of Directors may deem a,',Pos-le, au.:: 	 rotee 

or other obligations to be issuatle Lo such series, in such denomination 

or detionlasti,:na and Witn 0,,:1-1 interest rate or rotes, rademricm ,rice or 

prioes and maturinr at such time or times, cool . thersise -arying as tae 

Board of Directors may oetermi.i.. am! tre :Ard f :irecto:f ,s ,ereby em- 

powered and authorised, erloj'ect 	 rooloions of Article :hird, Section 

(.1) of trite Certificate 0:-  :iccr.criaL. 

all or any _art of the Corporation's ,r .arty, rem., -.-Arsonal or mixed except 

Its franonice) and its rens, re7er.es coo 1.0N.14. 4.0.”,, 

after soloired, and to fultncrIte toe .7e.ution, is:very, filth; tir.-! 

r000rding of mortgares, deed. at rr..t r 	Inle,:.res, 	, 

as val, t4 determine! t*: - 	Rod :0 .ire-. re. 	.re - a aym, 

all or any of eicn bonds, 	 teren'_.res - 

:rinoloal an". .w.erest 	f, 

\"Wocfaii4151404: 
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cot forth in take By-lave ,f 

In furthertusoe, and not in limitation of tne ;none o^n-

ferried by law, the board of Directors is ex; ree l ly emp,werel and 

authorized; to set apart out of any of the rands of the 7.c. rpor at ion a 

reserve or reserves for any proper purpose an'i ,n vary, inn..... or 

deorease or abolish any such reserve sc ,rested: from time to time to 

sell, assign. transfer, i:ledre, r ci:.er•leo 	;cats -f any if its 

property; and to'cletsrmine tne use anct dis^noitiOr. 	any surplus or 

net profits of the Corporation. .'nis :or ,...ret too may confer ...veers upon 

its Directors in addition to the forego:og, and 	addit 	r".• the powers 

and authorities conferred upon trues by law. 

HUTH: rho duration of the Corporation shall be perpetual. 

TESTY: This Cor2oration reserves tne rights to a_Terd, alter, 

change or room]. any provision contained in cnie ;ertif.-mste r 17. 

corporation, in tne manner now '55. ...ereafter ireecrined cy statute, and 

ell rigntv or power: t =._::o_ a,_u s,,c/noissrs and alrertcrs -.erein are 

srt 

granted s...tb,'„ect 

iN VilTNISS. 	'I, we eve s: tre.:!/' 	s :ert `. '1 •s•e ^f 

Incor_cration 

So. 

Wilisvd -. ,eff;eury 	•. 

r• • 



BT-LAWS  

OF 

nit, CHESTERTOWN SHORGAS COMPANY  

ARTICLE I 

Stockholders 

SECTION 1. Annual Meeting. The annual meeting of the stockholders 
of the Corporation shall be held on the second Wednesday in March in each year, 
if such Wednesday is not a legal holiday, and if it is a legal holiday, then 
on the next day not a legal holiday, and at such hour as may be named in the 
notice of said meeting, when the stockholders shall elect a Board of Directors, 
and transact such other business as may properly be brought before the meeting. 

SECTION 2. Special Meetings.  Special meetings of the stockholders 
may be called at any -time by the President or by a majority of the Board of 
Directors and shall be called forthwith by the President or Secretary or any 
Director of the Corporation upon the request in writing of the holders of a 
majority of all the shares outstanding and entitled to vote on the business 
to be transacted at such meeting, delivered to such President, Secretary or 
Director. Such request shall state the purpose or purposes of the meeting. 
Business transacted at all special meetings of stockholders shall be con-
fined to the purpose or purposes stated in the notice of the meeting. 

SECTION 3. Place of Meeting. Unless and until otherwise provided 
by resolution of the Board of Directors, all meetings of -the stockholders 
shall be held at the office of the Corporation at Chestertown, Kent County, 
Maryland, but the Board of Directors may from time to time provide for the 
holding of any meeting or meetings of the stockholders at such other place 
within the State of Maryland as said Board of Directors may by resolution 
determine. 

SECTION 4. Notice of Meetings. Written notice of each meeting of 
the stockholders shall be mailed to each stockholder entitled to vote there-
at, at his last known post-office address, at least ten days before the meet-
ing. Every such notice shall state the day and hour, and the place at which 
the meeting is to be held, and, in the case of any special meeting, shall in-
dicate briefly the purpose or purposes thereof. 

SECTION 5. Quorum. The holders of a majority of the shares of 
stock of the Corporation issued and outstanding, entitled to vote thereat, 
present in person or represented by proxy, shall be requisite and shall con-
stitute a quorum at all meetings of the stockholders for the transaction of 
business except as otherwise provided by law, by the certificate of incor-
poration, or by these by-laws. If, howeverr such majority shall not be 
present or represented at any meeting of the stockholders, the stockholders 



present in person or by proxy, and entitled to vote at such meeting, shall 
have power to adjourn the meeting from time to time, without notice other 
than announcement at the meeting, until holders of the requisite number of 
shares shall be present in person or by proxy. At any such adjourned moete 
ing at which the requisite number of shares of stock eatitled to vote there-
at shall be represented any business may be transaoted which might have been 
transacted at the meeting as originally called. 

SECTION 6. Voting Rights. At each meeting of the stockholders, 
every stockholder entitled to vote thereat shall be entitled to vote in per®.  
son or by proxy appointed by an instrument in writing subscribed by such 
stockholder and bearing a date not more than thxee months prior to said 
meeting, unless said instrument provides for a longer period. Each stook.. 
holder entitled to vote thereat shall have one vote for each share of stock 
registered in his name on the books of the Corporation, provided that (ex-
cept where a date shall have been fixed as a record date for the determina-
tion of the stockholders entitled to vote thereat) no share of stock shall 
be voted on at any election of directors which has been transferred on the 
books of the Corporation within twenty days next preceding such election. 
The vote for directors, and, upon the demand of any stockholder, the vote 
upon any question before the meeting, shall be by ballot, and except as 
otherwise provided by law, all elections shall be had and all questions 
decided by a plurality vote. 

ARTICLE II 

Board of Director 

SECTION le Number and Term of Office, The property and business 
of the Corporation shall be managed by its Board of Directors. The number 
of directors shall be three, or such other number, not less than three nor 
more than nine, which may be d signated from time to time by resolution of 

majority of the entire Board of Directors. Directors need hot be stock-
holders. They shall be elected at the annual meeting of stockholders ex-
cept as hereinafter provided, and each director shall be 1 oted to s ry 
until his successor shall be elected and shall qualify. 

SECTION 2. Fillies of Vacancies. All vacancies in the Board of 
Directors caused by the resignation, removal or death of any director or 
directors, or by an increase in the number of directors, maybe filled by 
th vote of a majority of the directors in office at th time such vote is 
taken. 

SECTION 3 Plac6  of heating® The Board of Directors may hold 
their meeting and hav one or mor offices, and keep the books of the 
Corporation, except the origin 1 or duplicate stock 1 dg r, outside of 
th State of Maryland, at such plaoe or plao as they nay from t e to 
t 	dfl.termine by resolutio or by writt n consent of 11 the director h;, 

SECTION 4. Regular ,;etinga. Regular m stings of the Bo rd of 
Directors may be held without notice at such time and place as shall f 
tiue. to time b 	t ined by resolution of the Bo rd, provided that tics 



of every resolution of the Board of Directors fixing Ciehantiag the tithe.  
or Plioe for 	holding of reiular:neetingeOf the- Board shall be nailed 
to every director at least five.daya_befereAhe.first meeting held in pur-
suance thereof. 

SECTION 5. Special Meetings, Special meetings of the Board of 
Directors may be called by the President on two days• notice to each direc-
tor, either personally or.  by mail or by telegram; and shall be called by 
the President or Secretary in like manner and - on like notice on the written 
request of any two directors. Eiery s special meeting shall be held at such 
place as may be specified in any such call.. Except as herein otherwise pro-
vided, or unless otherwise indicated in the notice thereof, any bUsiness may 
be transacted at any special meeting, and any business may be transacted at 
any meeting at which every director shall be present, even though without 
any notice. 

SECTION 6. Quorum. At all meetings of the Board of Directors, a 
majority of the directors shall be necessary and sufficient to constitute 
a giorum for the transaction of business, but if, at any meeting, less than 
a quorum shall be present, a majority of those present may adjourn the meet-
ing from time to time, and the act of a majority of the directors present at 
any meeting at which there is a quorum, shall be the act of the Board of 
Directors, except as may be otherwise specifically provided by Statute or 
by the certificate of incorporation or by these by-laws. 

SECTION 7. Compensation of Directors. Directors shall not receive 
any stated salary for their services as such, but each director shall be en-
titled to receive from the Corporation a sum equal to the expenses incurred 
by him for attending any regular or special meeting of the Board, and by re-
solution of the Board of Directors a fixed sum may also be allowed for attend-
ance at each regular or special meeting of the Board; and such reimbursement 
and compensation shall be payable whether or not an adjournment be had because 
of the absence of a quorum. Nothing herein contained shall be construed to 
preclude any director from serving the Corporation in any other capacity and 
receiving compensation therefor. 

SECTION 8. Contracts, Any member of the Board of Directors in-
dividually may be a party to or may be interested in any contract or trans-
action of the Corporation, provided that such contract or transaction shall 
be approved or ratified by the affirmative vote of a majority of the members 
of the Board of Directors not so interested (if such majority shall be 
sufficient to constitute a quorum); and any such director shall not be liable 
or responsible on account of such contracts or transactions, but his• mere 
ownership of stock in another corporation by any director shall not disqualify 
him to vote as a director in respect of any transaction between this Corpora-
tion and such other corporation. 

SECTION 9. Indemnification, The company shall indemnify each 
director and each former director against all reasonable expenses actually 
and necessarily incurred by him in connection with the defense of any 
action, suit or proceeding in which he is made a party by reason of his 
being or having been a director of the company, except in relation to 
matters as to which he shall be finally adjudged in such notion, suit 
or proceeding to be liable for negligence or misconduct in the performance 



of his duties as such director. This right of indemnification shall inure 
to the benefit of the heirs, executors and administrators of such person 
indemnified and shall not be deeMed exclusive of any other rights to 
which he or they may be entitled. 

ARTICLE III 

Officers 

SECTION 1. Officers. The officers of the Corporation shall be 
chosen by the Board. of Directors and shill be a President, ono or more Vice 
Presidents, a Secretary and a Treasurer. The President shall be a Director 
and the other officers may, but need not be, Directors. All such officers 
shall be elected by the Board of Directors by ballot at the first meeting of 
the Board held after each annual meeting of the stockholders. The Board of 
Directors may appoint such other officers (who need not be Directors) as they 
may deem advisable, who shall hold their offices for such terms and shall have 
such authority and perform such duties as from time to time may be prescribed 
by the Board of Directors. Any two of the above offices, except those of 
President and Vice-President, may be held by the same person, but no officer 
shall execute, acknowledge or Verify any instrument in more than one capacity, 
if such instrument is required by law or by these By-Laws to be executed, 
acknoWledged or verified by any two or more officers. 

Except where otherwise expressly provided in a contract duly 
authorized by the Board of Directors, all officers and agents shall be sub-
ject to removal at any time by the affirmative vote of a majority of the 
whole Board of Directors, and all officers, agents and employees other than 
officers appointed by the Board of Directors shall hold office at the dis-
cretion of the Committee or of the officers appointing them. 

SECTION 2. Powers and Duties of the President. The President shall 
be the chief executive officer of the Corporation and shall have general charge 
and control of all its business and affairs. Be shall preside at all meetings 
of the stockholders and of the Board of Directors. He shall from time to time 
secure information concerning the business and affairs of the Corporation 
and shall promptly lay such information before the Board of Directors. He 
shall communicate to the said Board all matters presented by any officer of 
the Corporation for its consideration, and shall from time to time communicate 
to the officers such action of the Board of Directors as may in his judgment 
affect the performance of their official duties. 

The President may sign certificates for shares of stock with the 
Treasurer or an Assistant Ti.easurar, or the Secretary or an Assistant Secretary, 
and sign and execute contracts in the name of the Corporation when authorized 
so to do by the Board of Directors. He shall have the general powers and duties 
of supervision and management u u lly v st d in the office of president of a 
corporation© 

SECTION 3. Power and Duties of the Vice-President® Each Vice©  
President may si certificates for shares of stock with t TreasUrer or 
an Aasist t Treasurer, or the Secretary or an si t t Sear tary, and 



Allan have such other powers and perform such duties as may from time to 
time be assigned to him by the Board of Directors. 

SECTION 4. Powers and Duties of the Treasurer. The Treasurer shall 
have custody of all the funds and securities of the Corporation which may have 
come into his hands; when necessary or proper, he may endorse on behalf of the 
Corporation for collection, checks, notes and other obligations, and shall 
deposit the same to the credit of the Corporation in such bank or banks or 
depositary or depositaries as may from time to time be designated by the Board 
of Direotors or the Executive Committee or the President; he may sign with the 
President or a Vice-President certificates for shares of stock; whenever re-
quired by the Board of Directors he shall render a statement of his cash 
account; he shall enter regularly in the books of the Corporation to be kept 
by him for the purpose full and accurate account of all moneys received and 
paid by him on account of the Corporation; he shall, at all reasonable times, 
exhibit his books and accounts to any direotor of the Corporation upon 
application at the office of the Corporation during business hours; he shall 
give the Corporation a bond if required by the Board of Directors in a sun, 
and with one or more sureties, satisfactory to the Board, for the faithful 
performance of the duties of his office, and for the restoration to the 
Corporation in case of his death, resignation, retirement or removal from 
office of all books, papers, vouchers, money and other properties of whatever 
kind in his possession or under his control belonging to the Corporation; 
and he shall perform all acts incident to the office of the Treasurer, subject 
to the control of the Board of Directors. 

SECTION 5. Powers and Duties of the Secretary. The Secretary shall 
be sworn to the faithful discharge of his duties and shall keep the minutes of 
all meetings of-the Board of Directors, of all committees of the Board, and of 
the stockholders in books provided for that purpose; he shall attend to the 
giving or serving of all notices of the Corporation; he may sign with the 
President or a Vice-President, in the name of the Corporation, all contracts 
authorized by the Board of Directors, and, when so ordered by the Board of 
Directors he shall affix the seal of the Corporation thereto; he shall have 
charge of the stock certificate books, transfer books and stock ledgers and 
such other books and papers as the Board of Directors shall direct, all of 
which shall, at all reasonable times, be open to the examination of any 
director, upon application at the office of the Corporation during business 
hours; he may sign with the President or a Vice-President oertifioates for 
shares of stock of the Corporation; and he'shall in general perform all the 
duties incident to the office of Secretary, subject to the control of the 
Board of Directors and the President. 

SECTION 6. Voting upon Stooks. Unless otherwise ordered by the 
Board of Directors, the President shall have full power and authority on be-
half of the Corporation to attend and to act and to vote at any meetings of 
stockholders of any corporation in which the Corporation may hold stock, and 
at any such meetings shall possess and may exercise any and all rights and 
powers incident to the ownership of such stock, and which, as the owner there-
of, the Corporation might have possessed and exercised if present; and the 
President may in his discretion, execute a proxy or proxies to any other person 



SECTION 3. Transfer of Shares. A transfer book shall be kept by 
the Corporation or by one or more agents appointed by it, in which the shares 
of stock of the Corporation shall be transferred. Shares of stook of the 
Corporation shall be transferred on the books of the Corporation by the holder 
thereof in person or by his attorney duly authorized in writing, upon surrender 
and cancellation of certificates for a like number of shares of stock, 

SECTION 4. Regulations. The Board of Directors shall have power 
and authority to make all such rules'and regulations as it may deem expedient 
concerning the issue, transfer and registration of certificates for shares of 
stock of the Corporation. 

The Board of Directors may appoint one or more transfer agents 
and registrars of transfers, and may require all stock certificates to bear 
the signature of one of the transfer agents and of one of the registrars of 
transfers so appointed. 

SECTION 5. Closing of Transfer Books, Fixing of Record. Dates. 
The Board of Directors shall have the power to close the stock transfer books 
for a period not exceeding twenty days preceding the date of any meeting of 
stockholders or the date for payment of any dividend, or the date for allot-
ment of rights or the date when any change or conversion or exchange of 
capital stock shall go into effect; provided, however, that in lieu of closing 
the stock transfer books as aforesaid the Board of Directors may fix in 
advance a date, not exceeding thirty days preceding the date of any meeting 
of stockholders, or the date for the payment of any dividend, or the date 
for the allotment of rights, or the date when any change or conversion or 
exchange of capital stock shall go into effect, as a record date for the 
determination of the stockholders entitled to notice of, and to vote at, any 
such meeting, or entitled to receive payment of any such dividend, or to 
any such allotment of rights, or to exercise the rights in respect of any 
such change, conversion or exchange of capital stock, and in such case only 
such stockholders as shall be stockholders of record on the date so fixed 
shall be entitled to such notice of, and to vote at, such meeting, or to 
receive payment of such dividend, or to receive such allotment of rights, or 
to exercise such rights, as the (ease may be notwithstanding any transfer of 
any stock on the books of the Corporation after any such record date fixed 
as aforesaid. 

SECTION 6. Holders of R000rd. The Corporation shall be entitled 
to treat the holder of record of any share or shares of stock as th holder 
in fact thereof and accordingly shall not be bound to recognize any equitable 
or other claim to, or interest in, such share on the part of any other person, 
whether or not it shall hay.: expr as or other notice thereof, save zs expressly 
provided by the laws of ryland. 

	

SECTION 7. Dividends. Subject to the provisions of th 	rtifioate 
of incorporation of the Corporation, t Board of Directors may declare 
dividends from the surplus of the Corporation or from the net profits arming 

	

from its business ©  and such dividends, if deolar d shall, exo pt 	othe 	eeise 
provided in the rtificate f inoorpor tion of t 4 e Corporation, be payable 
on dat 8 to be fix .#d by the Board of Direotor s 



or persons conferring like powers upon him or them. The Board of Directors may 
also by resolution, from time to time, confer like powers upon any other person 
or persons. 

SECTION 7. Compensation of Officers. The President and the other 
officers of the Corporation shall be entitled to receive such compensation for 
their services as may from time to time be determined by the Board of Directors. 

SECTION 8. Vacancies. If the office of any officer or agent, one or 
more, becomes vacant by reason of death,,resignation, retirement, disqualification, 
removal from office, or otherwise, the Board of Directors, by 
a majority vote, may choose a successor or successors, who shall hold office 
for the unexpired term in respect of which such vacancy occurred, 

SECTION 9. Delegation of Powers. In case of the absence of any 
officer of the Corporation, or for any other reason that the Board of 
Directors may deem sufficient, the Board may delegate, for the time being, 
the powers or duties, or any of them, of such officer to any other officer, 
or to any director, provided that a majority of the entire Board concur 
therein. 

ARTICLE IV 

Capital Stock, Seal, Fiscal Year, Manner of Giving Notice 

SECTION 1. Certificate for Shares. The Certificates for shares 
of stock of the Corporation shall be in such form not inconsistent with the 
certificate of incorporation as shall be approved by the Board of Directors. 
The certificates shall be signed by the President or a Vice-President and 
also by the Treasurer or an Assistant Treasurer or the Secretary or an 
Assistant Secretary of the Corporation and sealed with its seal; provided, 
that where any such certificate is signed by a Transfer Agent or an Assistant® 
Transfer Agent or by Transfer Clerk acting on behalf of suoh Corporation 
and a Registrar, the signature of any such President, Vice-President, 
Treasurer, Assistant Treasurer, Secretary or Assistant Secretary, may be 
facsimiles engraved or printed. 

All certificates shall be consecutively numb red. The name of the 
person owning the shares of stock represented thereby with the number of 
such shares of stock and the date of issue th reof shall be entered on the 
Corporation's books. 

Except as h reinafter provided, 4.11 certificates surrendered to the 
Corporation shall be cancelled and no new certificates shall be issued until 
former certificates for the a ui.e number of shares of stook of the eam5 class 
eh a ll h ve been urrendered id cancelled, 

• SECTION 2. Lost or Destro ed C rtifioates, In se any c rtifioate 
of stock is lost, mutilated or dos roys , the Board of Directors may issue 
a new certifio ste in place thereof' upon such terms and conditions as they may 
de 	dvisable and Yea may be permitted by the 1 w of th State of 	1 •.:.d® 



If the date fixed for the payment of any dividend shall in any year 
fall upon a legal holiday, then the dividend payment on such date shall be 
paid on the next day not a legal holiday. 

SECTION 8. Working Capital.  The Board of Directors shall not be 
required, after reserving, over and above the capital stock of the Corpora-
tion paid in, such sum, if any, as shall have been fixed by the stockholders, 
to declare a dividend among its stockholders, of the whole of its accumulated 
profits, or of any part thereof, in excess of the amount so reserved, and to 
pay the same to such stockholders on demand; but the Board of Directors may 
fix and determine the amount to be reserved by the Corporation over and above 
the capital stock paid in, and over and above such sum as may have been fixed 
by the stockholders, and the Board of Directors may fix a sum which may be 
set aside or reserved over and above the Corporation's capital paid in, and 
over and above such sum as may have been fixed by the stockholders, as a work-
ing capital for the Corporation or as a reserve fund for such other purposes 
as the Directors shall think conducive to the interest of the Corporation, and 
from time to time they may increase, diminish and vary the same in their absoe 
lute judgment and discretion. 

SECTION 9. Corporate-Seal.  The Board of Directors shall provide 
a suitable seal, containing the name of the Corporation, the year of its in-
corporation, and the words CORPORATE SEAL, MARYLAND, which seal shall be in 
charge of the Secretary. Such seal may from time to time, upon the order of 
the Board of Directors, expressed by resolution of said Board, be used by 
causing a facsimile thereof to be impressed, affixed or reproduced. If and 
when so directed by the Board of Directors, a duplicate of the seal may be 
kept and be used by the Tre surer or by any Assistant Secretary or Assistant 
Treasurer® 

SECTION 10. Fiscal Year.  The fiscal year of the Corporation shall 
begin on the first day of January and terminate on the thirty-first day of 
December in each year. 

SECTION 11. Notices and Waivers.  Whenever under th provisions of 
these By-Laws notice is required to be given to any director, officer, or stock-
holder, it shall not be construed to mean personal notice, but such notice may 
be given in writing, by mail, by depositing the sam in a post-office or letter 
box, in a postpaid sealed wrapper addressed to such stockholder, officer or 
director at his last known post-office address, and such notice shall be deemed 
to be given at the time when the same shall be thus mailed. Any stockholder, 
director, officer or committee member may waive any notice required to be given 
under these By- we whether before or after the time stated th r ins 

ARTICLE V 

oblig 
of t 
or th 

Signing_Rf Checks ®  Notes® 

All oh oks, - drj ft , bills of xohange, aocept 
tions or orders for the payment of money shall be signed by the Treasurer 
Corporation or by such other officer or <ffior as the Boars of Dir &tors 

eoutive C 	ttee nay from t 	to tip by resolution dotermin Arti 

0 a, notes or oth 



Checks, drafts, bills of exchange, acceptances, notes, obligations 
and orders for the payment of money made payable to the Corporation may be 
endorsed for deposit to the credit of the Corporation with the duly author. 
ized depositary by any officer of the Corporation, or by any person specifi-
cally authorized so to do by resolution of the Board of Directors. 

ARTICLE VI 

Amendments 

SECTION 1. The stockholders may at any meeting amend, alter or 
repeal these By-Laws by the affirmative vote of the holders of the majority 
of the shares of stock issued and outstanding, then having voting power on 
matters other than the election of directors, provided the substance of the 
proposed amendment shall have been stated in the notice of meeting, or by 
unanimous vote of the holders of such stock present in person or by proxy 
at such meeting without such notice. 

SECTION 2. The Board of Directors may at any meeting make, alter 
and repeal additional and supplementary by-laws, not inconsistent with any 
of the foregoing by-laws, but any such additional or supplementary by-laws 
may be altered or repealed by the stockholders in the manner provided in 
Section 1 of this rticle, 
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